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6SHFLDO�(GXFDWLRQ�5LJKWV�RI�3DUHQWV�DQG�&KLOGUHQ
8QGHU�WKH�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW��3DUW�%� DQG�WKH�

&DOLIRUQLD�(GXFDWLRQ�&RGH

1RWLFH�RI�3URFHGXUDO 6DIHJXDUGV
5HYLVHG�2FWREHU ����

1RWH��7KH�WHUP�VFKRRO�GLVWULFW�LV�XVHG�WKURXJKRXW�WKLV�GRFXPHQW�WR�GHVFULEH�DQ\�SXEOLF�
HGXFDWLRQ�DJHQF\�UHVSRQVLEOH�IRU�SURYLGLQJ�\RXU�FKLOG¶V�VSHFLDO�HGXFDWLRQ�SURJUDP��7KH�WHUP�
DVVHVVPHQW�LV�XVHG�WR�PHDQ�HYDOXDWLRQ�RU�WHVWLQJ� )HGHUDO�DQG�VWDWH�ODZV�DUH�FLWHG�WKURXJKRXW�
WKLV�QRWLFH�XVLQJ�(QJOLVK�DEEUHYLDWLRQV��ZKLFK�DUH�H[SODLQHG�LQ�D�JORVVDU\�RQ�WKH�ODVW�SDJH�RI�
WKLV�QRWLILFDWLRQ�

:KDW�LV�WKH�1RWLFH�RI�3URFHGXUDO�6DIHJXDUGV"

7KLV�LQIRUPDWLRQ�SURYLGHV�\RX�DV�SDUHQWV� OHJDO�JXDUGLDQV��DQG�VXUURJDWH�SDUHQWV�RI�FKLOGUHQ�
ZLWK�GLVDELOLWLHV�IURP�WKUHH�����\HDUV�RI�DJH�WKURXJK�DJH�WZHQW\�RQH������DQG�VWXGHQWV�ZKR�KDYH�
UHDFKHG�DJH�HLJKWHHQ�������WKH�DJH�RI�PDMRULW\��ZLWK�DQ�RYHUYLHZ�RI�\RXU�HGXFDWLRQDO�ULJKWV�RU�
SURFHGXUDO�VDIHJXDUGV�

7KH�1RWLFH�RI�3URFHGXUDO�6DIHJXDUGV�LV�UHTXLUHG�XQGHU�WKH�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�
(GXFDWLRQ�$FW��LQ�(QJOLVK��UHIHUUHG�WR�DV�,'($��DQG�PXVW�EH�SURYLGHG�WR�\RX�

x :KHQ�\RX�DVN�IRU�D�FRS\
x 7KH�ILUVW�WLPH�\RXU�FKLOG�LV�UHIHUUHG�IRU�D�VSHFLDO�HGXFDWLRQ�DVVHVVPHQW
x (DFK�WLPH�\RX�DUH�JLYHQ�DQ�DVVHVVPHQW�SODQ�WR�HYDOXDWH�\RXU�FKLOG
x 8SRQ�UHFHLSW�RI�WKH�ILUVW�VWDWH�RU�GXH�SURFHVV�FRPSODLQW�LQ�D�VFKRRO�\HDU� DQG
x :KHQ�WKH�GHFLVLRQ�LV�PDGH�WR�PDNH�D�UHPRYDO�WKDW�FRQVWLWXWHV�D�FKDQJH�RI�SODFHPHQW

����86& ����>G@�����&)5 ���������(& �����>G@�>�@��(& �������DQG��������>J@�>�@�

:KDW�LV�WKH�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW��,'($�"

,'($�LV�D�IHGHUDO�ODZ�WKDW�UHTXLUHV�VFKRRO�GLVWULFWV�WR�SURYLGH�D�³IUHH�DSSURSULDWH�SXEOLF�
HGXFDWLRQ´��LQ�(QJOLVK��UHIHUUHG�WR�DV�)$3(��WR�HOLJLEOH�FKLOGUHQ�ZLWK�GLVDELOLWLHV��$�IUHH�
DSSURSULDWH�SXEOLF�HGXFDWLRQ�PHDQV�WKDW�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�DUH�WR�EH�
SURYLGHG�DV�GHVFULEHG�LQ�DQ�LQGLYLGXDOL]HG�HGXFDWLRQ�SURJUDP��LQ�(QJOLVK��NQRZQ�DV�,(3��DQG�
XQGHU�SXEOLF�VXSHUYLVLRQ�WR�\RXU�FKLOG�DW�QR�FRVW�WR�\RX�

0D\�,�SDUWLFLSDWH�LQ�GHFLVLRQV�DERXW�P\�FKLOG¶V�HGXFDWLRQ"

<RX�PXVW�EH�JLYHQ�RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�DQ\�GHFLVLRQ�PDNLQJ�PHHWLQJ�UHJDUGLQJ�\RXU�
FKLOG¶V�VSHFLDO�HGXFDWLRQ�SURJUDP��<RX�KDYH�WKH�ULJKW�WR�SDUWLFLSDWH�LQ�,(3�WHDP�PHHWLQJV�DERXW�
WKH�LGHQWLILFDWLRQ��HOLJLELOLW\���DVVHVVPHQW��RU�HGXFDWLRQDO�SODFHPHQW�RI�\RXU�FKLOG�DQG�RWKHU�
PDWWHUV�UHODWLQJ�WR�\RXU�FKLOG¶V�)$3(������86& ����>G@�>�@%±>G@>�@>'@�����&)5 ���������(&
�����>E@�������>F@�

7KH�SDUHQW�RU�JXDUGLDQ��RU�WKH�ORFDO�HGXFDWLRQDO�DJHQF\��/($���KDV�WKH�ULJKW WR�SDUWLFLSDWH�LQ�WKH�
GHYHORSPHQW�RI�WKH�,(3�DQG�WR�LQLWLDWH�WKHLU�LQWHQW�WR�HOHFWURQLFDOO\�DXGLRWDSH�WKH�SURFHHGLQJV�RI�
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WKH�,(3�WHDP�PHHWLQJV��$W�OHDVW����KRXUV�SULRU�WR�WKH�PHHWLQJ��WKH�SDUHQW�RU�JXDUGLDQ�VKDOO�QRWLI\�
WKH�PHPEHUV�RI�WKH�,(3�WHDP�RI�WKHLU�LQWHQW�WR�UHFRUG�D�PHHWLQJ��,I�WKH�SDUHQW�RU�JXDUGLDQ�GRHV�
QRW�FRQVHQW�WR�WKH�/($�DXGLRWDSH�UHFRUGLQJ�DQ�,(3�PHHWLQJ��WKH�PHHWLQJ�VKDOO�QRW�EH�UHFRUGHG�
RQ�DQ�DXGLRWDSH�UHFRUGHU�

<RXU ULJKWV�LQFOXGH�LQIRUPDWLRQ�DERXW�WKH�DYDLODELOLW\�RI�)$3(��LQFOXGLQJ�DOO�SURJUDP�RSWLRQV��DQG�
DOO�DYDLODEOH�DOWHUQDWLYH�SURJUDPV��ERWK�SXEOLF�DQG�QRQSXEOLF������86& ����>�@������>D@>�@�����
&)5 ���������(& ��������������>J@>�@� DQG�������

:KHUH�FDQ�,�JHW�PRUH�KHOS"

:KHQ�\RX�KDYH�D�FRQFHUQ�DERXW�\RXU�FKLOG¶V�HGXFDWLRQ��LW�LV�LPSRUWDQW�WKDW�\RX�FRQWDFW�\RXU�
FKLOG¶V�WHDFKHU�RU�DGPLQLVWUDWRU�WR�WDON�DERXW�\RXU�FKLOG�DQG�DQ\�SUREOHPV�\RX�VHH��6WDII�LQ�\RXU�
VFKRRO�GLVWULFW�RU�VSHFLDO�HGXFDWLRQ�ORFDO�SODQ�DUHD��6(/3$��PD\ DQVZHU�TXHVWLRQV�DERXW�\RXU�
FKLOG¶V�HGXFDWLRQ��\RXU�ULJKWV��DQG�SURFHGXUDO�VDIHJXDUGV��$OVR��ZKHQ�\RX�KDYH�D�FRQFHUQ��WKLV�
LQIRUPDO�FRQYHUVDWLRQ�RIWHQ�VROYHV�WKH�SUREOHP�DQG�KHOSV�WR�PDLQWDLQ�RSHQ�FRPPXQLFDWLRQ�

<RX�PD\�DOVR�ZDQW�WR�FRQWDFW RQH�RI�WKH�&DOLIRUQLD�SDUHQW�RUJDQL]DWLRQV��)DPLO\�(PSRZHUPHQW�
&HQWHUV�DQG�3DUHQW�7UDLQLQJ�,QVWLWXWHV���ZKLFK�ZHUH�GHYHORSHG�WR�LQFUHDVH�FROODERUDWLRQ�
EHWZHHQ�SDUHQWV�DQG�HGXFDWRUV�WR�LPSURYH�WKH�HGXFDWLRQDO�V\VWHP� &RQWDFW�LQIRUPDWLRQ�IRU�
WKHVH�RUJDQL]DWLRQV�LV�IRXQG�RQ�WKH &'(�VSHFLDO�HGXFDWLRQ�&DOLIRUQLD�3DUHQW�2UJDQL]DWLRQV�:HE�
SDJH DW KWWS���ZZZ�FGH�FD�JRY�VS�VH�TD�FDSUQWRUJ�DVS��

$GGLWLRQDO�UHVRXUFHV�DUH�OLVWHG�DW�WKH�HQG�RI�WKLV�GRFXPHQW�WR�KHOS�\RX�XQGHUVWDQG�WKH�
SURFHGXUDO�VDIHJXDUGV�

:KDW�LI�P\�FKLOG�LV�GHDI��KDUG�RI�KHDULQJ��EOLQG��YLVXDOO\�LPSDLUHG��RU�GHDI�EOLQG"

7KH�6WDWH�6SHFLDO�6FKRROV�SURYLGH�VHUYLFHV�WR�VWXGHQWV�ZKR�DUH�GHDI��KDUG�RI�KHDULQJ��EOLQG��
YLVXDOO\�LPSDLUHG��RU�GHDI�EOLQG�DW�HDFK�RI�LWV�WKUHH�IDFLOLWLHV��WKH�&DOLIRUQLD�6FKRROV�IRU�WKH�'HDI�
LQ�)UHPRQW�DQG�5LYHUVLGH�DQG�DW�WKH�&DOLIRUQLD�6FKRRO�IRU�WKH�%OLQG�LQ�)UHPRQW��5HVLGHQWLDO�DQG�
GD\�VFKRRO�SURJUDPV�DUH�RIIHUHG�WR�VWXGHQWV�IURP�LQIDQF\�WR�DJH��� DW�ERWK�6WDWH�6FKRROV IRU�
WKH�'HDI��6XFK�SURJUDPV�DUH�RIIHUHG�WR�VWXGHQWV�DJHG ILYH�WKURXJK����DW�WKH�&DOLIRUQLD 6FKRRO�
IRU�WKH�%OLQG��7KH�6WDWH�6SHFLDO�6FKRROV�DOVR�RIIHU�DVVHVVPHQW�VHUYLFHV�DQG�WHFKQLFDO�
DVVLVWDQFH��)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�6WDWH�6SHFLDO�6FKRROV��SOHDVH�YLVLW�WKH�&DOLIRUQLD�
'HSDUWPHQW�RI�(GXFDWLRQ��&'(��:HE�VLWH�DW�KWWS���ZZZ�FGH�FD�JRY�VS�VV� RU�DVN�IRU�PRUH�
LQIRUPDWLRQ�IURP�WKH�PHPEHUV�RI�\RXU�FKLOG¶V�,(3�WHDP�

1RWLFH��&RQVHQW��$VVHVVPHQW��6XUURJDWH�3DUHQW�
$SSRLQWPHQW��DQG�$FFHVV�WR�5HFRUGV

3ULRU�:ULWWHQ�1RWLFH

:KHQ�LV�D�QRWLFH�QHHGHG"

7KLV�QRWLFH�PXVW�EH�JLYHQ�ZKHQ�WKH�VFKRRO�GLVWULFW�SURSRVHV�RU�UHIXVHV�WR�LQLWLDWH�D�FKDQJH�LQ�WKH�
LGHQWLILFDWLRQ��DVVHVVPHQW��RU�HGXFDWLRQDO�SODFHPHQW�RI�\RXU�FKLOG�ZLWK�VSHFLDO�QHHGV�RU�WKH�
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SURYLVLRQ�RI�D�IUHH�DSSURSULDWH�SXEOLF�HGXFDWLRQ������86& ����>E@>�@�DQG����������>F@>�@��
����>E@>�@�����&)5 ���������(& ����� DQG������>D@�

7KH�VFKRRO�GLVWULFW�PXVW�LQIRUP�\RX�DERXW�SURSRVHG�HYDOXDWLRQV�RI�\RXU�FKLOG�LQ�D�ZULWWHQ�QRWLFH�
RU�DQ�DVVHVVPHQW�SODQ�ZLWKLQ�ILIWHHQ������GD\V�RI�\RXU�ZULWWHQ�UHTXHVW�IRU�HYDOXDWLRQ��7KH�QRWLFH�
PXVW�EH�XQGHUVWDQGDEOH�DQG�LQ�\RXU�QDWLYH�ODQJXDJH�RU�RWKHU�PRGH�RI�FRPPXQLFDWLRQ��XQOHVV�LW�
LV�FOHDUO\�QRW�IHDVLEOH�WR�GR�VR������&)5 ���������(& ������

:KDW�ZLOO�WKH�QRWLFH�WHOO�PH"

7KH�3ULRU�:ULWWHQ�1RWLFH�PXVW�LQFOXGH�WKH�IROORZLQJ�

�� $�GHVFULSWLRQ�RI�WKH�DFWLRQV�SURSRVHG�RU UHIXVHG�E\�WKH�VFKRRO�GLVWULFW
�� $Q�H[SODQDWLRQ�RI�ZK\�WKH DFWLRQ�ZDV�SURSRVHG�RU�UHIXVHG
�� $�GHVFULSWLRQ�RI�HDFK�DVVHVVPHQW�SURFHGXUH��UHFRUG��RU�UHSRUW�WKH�DJHQF\�XVHG�DV�D�EDVLV�

IRU WKH�DFWLRQ�SURSRVHG�RU�UHIXVHG
�� $�VWDWHPHQW�WKDW�SDUHQWV�RI�D�FKLOG�ZLWK�D�GLVDELOLW\�KDYH�SURWHFWLRQ�XQGHU�WKH�SURFHGXUDO�

VDIHJXDUGV
�� 6RXUFHV�IRU�SDUHQWV�WR�FRQWDFW�WR�REWDLQ�DVVLVWDQFH�LQ�XQGHUVWDQGLQJ�WKH�SURYLVLRQV�RI�WKLV�

SDUW
�� $�GHVFULSWLRQ�RI�RWKHU�RSWLRQV�WKDW�WKH�,(3�WHDP�FRQVLGHUHG�DQG�WKH�UHDVRQV�WKRVH�RSWLRQV�

ZHUH�UHMHFWHG��DQG
�� $�GHVFULSWLRQ�RI�DQ\�RWKHU�IDFWRUV�UHOHYDQW�WR�WKH�DFWLRQ�SURSRVHG�RU�UHIXVHG������86&

����>E@>�@�DQG�>�@������>F@>�@������>E@>�@�����&)5 ��������

3DUHQWDO�&RQVHQW

:KHQ�LV�P\�DSSURYDO�UHTXLUHG�IRU�DVVHVVPHQW"

<RX�KDYH�WKH�ULJKW�WR�UHIHU�\RXU�FKLOG�IRU�VSHFLDO�HGXFDWLRQ�VHUYLFHV��<RX�PXVW�JLYH�LQIRUPHG��
ZULWWHQ�FRQVHQW�EHIRUH�\RXU�FKLOG¶V�ILUVW�VSHFLDO�HGXFDWLRQ�DVVHVVPHQW�FDQ�SURFHHG��7KH�SDUHQW�
KDV�DW�OHDVW�ILIWHHQ������GD\V�IURP�WKH�UHFHLSW�RI�WKH�SURSRVHG�DVVHVVPHQW�SODQ�WR�DUULYH�DW�D�
GHFLVLRQ��7KH�DVVHVVPHQW�PD\�EHJLQ�LPPHGLDWHO\�XSRQ�UHFHLSW�RI�WKH�FRQVHQW�DQG�PXVW�EH�
FRPSOHWHG�DQG�DQ�,(3�GHYHORSHG�ZLWKLQ�VL[W\������GD\V�RI�\RXU�FRQVHQW��

:KHQ�LV�P\�DSSURYDO�UHTXLUHG�IRU�VHUYLFHV"

<RX�PXVW�JLYH�LQIRUPHG��ZULWWHQ�FRQVHQW�EHIRUH�\RXU�VFKRRO�GLVWULFW�FDQ�SURYLGH�\RXU�FKLOG�ZLWK�
VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�

:KDW�DUH�WKH�SURFHGXUHV�ZKHQ�D�SDUHQW�GRHV�QRW�SURYLGH�FRQVHQW"

,I�\RX�GR�QRW�SURYLGH�FRQVHQW�IRU�DQ�LQLWLDO�DVVHVVPHQW�RU�IDLO�WR�UHVSRQG�WR�D�UHTXHVW�WR�SURYLGH�
WKH�FRQVHQW��WKH�VFKRRO�GLVWULFW�PD\�SXUVXH�WKH�LQLWLDO�DVVHVVPHQW�E\�XWLOL]LQJ�GXH�SURFHVV�
SURFHGXUHV�
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,I�\RX�UHIXVH�WR�FRQVHQW�WR�WKH�LQLWLDWLRQ�RI�VHUYLFHV��WKH�VFKRRO�GLVWULFW�PXVW�QRW�SURYLGH�VSHFLDO�
HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�DQG�VKDOO�QRW�VHHN�WR�SURYLGH�VHUYLFHV�WKURXJK�GXH�SURFHVV�
SURFHGXUHV�

,I�\RX�FRQVHQW�LQ�ZULWLQJ�WR�WKH�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�IRU�\RXU�FKLOG�EXW�GR�QRW�
FRQVHQW�WR�DOO�RI�WKH�FRPSRQHQWV�RI�WKH�,(3��WKRVH�FRPSRQHQWV�RI�WKH�SURJUDP�WR�ZKLFK�\RX�
KDYH�FRQVHQWHG�PXVW�EH�LPSOHPHQWHG�ZLWKRXW�GHOD\�

,I�WKH�VFKRRO�GLVWULFW�GHWHUPLQHV�WKDW�WKH�SURSRVHG�VSHFLDO�HGXFDWLRQ�SURJUDP�FRPSRQHQW�WR
ZKLFK�\RX�GR�QRW�FRQVHQW�LV�QHFHVVDU\�WR�SURYLGH�D�IUHH�DSSURSULDWH�SXEOLF�HGXFDWLRQ�WR�\RXU�
FKLOG��D�GXH�SURFHVV�KHDULQJ�PXVW�EH�LQLWLDWHG��,I�D�GXH�SURFHVV�KHDULQJ�LV�KHOG��WKH�KHDULQJ�
GHFLVLRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ��

,Q�WKH�FDVH�RI�UHHYDOXDWLRQV� WKH�VFKRRO�GLVWULFW�PXVW�GRFXPHQW�UHDVRQDEOH�PHDVXUHV�WR�REWDLQ�
\RXU�FRQVHQW��,I�\RX�IDLO�WR�UHVSRQG��WKH�VFKRRO�GLVWULFW�PD\�SURFHHG�ZLWK�WKH�UHHYDOXDWLRQ�ZLWKRXW�
\RXU�FRQVHQW������86& ����>D@>�@>'@�DQG�����>F@�����&)5 ���������(& �����>H@�������>F@�DQG�
>G@��DQG��������

:KHQ�PD\�,�UHYRNH�FRQVHQW"

,I�DW�DQ\�WLPH�VXEVHTXHQW�WR�WKH�LQLWLDO�SURYLVLRQ�RI�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV��WKH�
SDUHQW�RI�D�FKLOG�UHYRNHV�FRQVHQW LQ�ZULWLQJ�IRU�WKH�FRQWLQXHG�SURYLVLRQ�RI�VSHFLDO�HGXFDWLRQ�DQG�
UHODWHG�VHUYLFHV��WKH�SXEOLF�DJHQF\�

�� 0D\�QRW�FRQWLQXH�WR�SURYLGH�VSHFLDO�HGXFDWLRQ DQG�UHODWHG�VHUYLFHV�WR�WKH�FKLOG��EXW�PXVW�
SURYLGH�SULRU�ZULWWHQ�QRWLFH�LQ�DFFRUGDQFH�ZLWK����&)5 6HFWLRQ���������EHIRUH�FHDVLQJ�VXFK�
VHUYLFHV

�� 0D\�QRW�XVH�WKH�SURFHGXUHV�LQ�VXESDUW�(�RI�3DUW �������&)5 �LQFOXGLQJ�WKH�PHGLDWLRQ�
SURFHGXUHV�XQGHU ���&)5 6HFWLRQ ��������RU�WKH�GXH�SURFHVV�SURFHGXUHV�XQGHU����&)5
6HFWLRQV���������WKURXJK��������� LQ�RUGHU�WR�REWDLQ�DJUHHPHQW�RU�D�UXOLQJ�WKDW�WKH�VHUYLFHV�
PD\�EH�SURYLGHG�WR�WKH�FKLOG

�� :LOO�QRW EH�FRQVLGHUHG�WR�EH�LQ�YLRODWLRQ�RI WKH�UHTXLUHPHQW�WR�PDNH�D�IUHH DSSURSULDWH�SXEOLF�
HGXFDWLRQ �)$3(� DYDLODEOH�WR�WKH�FKLOG�EHFDXVH�RI�WKH�IDLOXUH�WR�SURYLGH�WKH�FKLOG�ZLWK�
IXUWKHU VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�

�� ,V�QRW�UHTXLUHG�WR�FRQYHQH�DQ ,(3�WHDP�PHHWLQJ�RU�GHYHORS�DQ�,(3�XQGHU����&)5 6HFWLRQV�
��������DQG���������IRU�WKH�FKLOG�IRU IXUWKHU�SURYLVLRQ�RI�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�
VHUYLFHV

3OHDVH�QRWH� LQ�DFFRUGDQFH�ZLWK ���&)5 6HFWLRQ��������F����� WKDW LI�WKH�SDUHQWV�UHYRNH FRQVHQW�
LQ�ZULWLQJ�IRU�WKHLU�FKLOG¶V�UHFHLSW�RI�VSHFLDO�HGXFDWLRQ�VHUYLFHV�DIWHU�WKH�FKLOG�LV�LQLWLDOO\�SURYLGHG�
VSHFLDO�HGXFDWLRQ�DQG�UHODWHG VHUYLFHV��WKH�SXEOLF�DJHQF\�LV�QRW�UHTXLUHG�WR�DPHQG�WKH�FKLOG¶V�
HGXFDWLRQ�UHFRUGV�WR�UHPRYH�DQ\�UHIHUHQFHV�WR�WKH�FKLOG¶V�UHFHLSW�RI�VSHFLDO�HGXFDWLRQ�DQG
UHODWHG�VHUYLFHV�EHFDXVH�RI WKH�UHYRFDWLRQ�RI�FRQVHQW�

6XUURJDWH�3DUHQW�$SSRLQWPHQW

:KDW�LI�D�SDUHQW�FDQQRW�EH�LGHQWLILHG�RU�ORFDWHG"
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6FKRRO�GLVWULFWV�PXVW�HQVXUH�WKDW�DQ�LQGLYLGXDO�LV�DVVLJQHG�WR�DFW�DV�D�VXUURJDWH�SDUHQW�IRU�WKH�
SDUHQWV�RI�D�FKLOG�ZLWK�D�GLVDELOLW\�ZKHQ�D�SDUHQW�FDQQRW�EH�LGHQWLILHG�DQG�WKH�VFKRRO�GLVWULFW�
FDQQRW�GLVFRYHU�WKH�ZKHUHDERXWV�RI�D�SDUHQW�

$�VXUURJDWH�SDUHQW�PD\�DOVR�EH�DSSRLQWHG�LI�WKH�FKLOG�LV�DQ�XQDFFRPSDQLHG�KRPHOHVV�\RXWK��DQ�
DGMXGLFDWHG�GHSHQGHQW�RU�ZDUG�RI�WKH�FRXUW�XQGHU�WKH�VWDWH�:HOIDUH�DQG�,QVWLWXWLRQ�&RGH��DQG�LV�
UHIHUUHG�WR�VSHFLDO�HGXFDWLRQ�RU�DOUHDG\�KDV�DQ�,(3������86& ����>E@>�@ �����&)5 ���������(&
�������*&��������DQG��������

1RQGLVFULPLQDWRU\�$VVHVVPHQW

+RZ�LV�P\�FKLOG DVVHVVHG�IRU VSHFLDO�HGXFDWLRQ�VHUYLFHV"

<RX�KDYH�WKH�ULJKW�WR�KDYH�\RXU�FKLOG�DVVHVVHG�LQ�DOO�DUHDV�RI�VXVSHFWHG�GLVDELOLW\��0DWHULDOV�DQG�
SURFHGXUHV�XVHG�IRU�DVVHVVPHQW�DQG�SODFHPHQW�PXVW�QRW�EH�UDFLDOO\��FXOWXUDOO\��RU�VH[XDOO\�
GLVFULPLQDWRU\��

$VVHVVPHQW�PDWHULDOV�PXVW�EH�SURYLGHG�DQG�WKH�WHVW�DGPLQLVWHUHG�LQ�\RXU�FKLOG¶V�QDWLYH�
ODQJXDJH�RU�PRGH�RI�FRPPXQLFDWLRQ�DQG�LQ�WKH�IRUP�PRVW�OLNHO\�WR�\LHOG�DFFXUDWH�LQIRUPDWLRQ�RQ�
ZKDW�WKH�FKLOG�NQRZV�DQG�FDQ�GR�DFDGHPLFDOO\��GHYHORSPHQWDOO\��DQG�IXQFWLRQDOO\��XQOHVV�LW�LV�
FOHDUO\�QRW�IHDVLEOH�WR�VR�SURYLGH�RU�DGPLQLVWHU��

1R�VLQJOH�SURFHGXUH�FDQ�EH�WKH�VROH�FULWHULRQ�IRU�GHWHUPLQLQJ�HOLJLELOLW\�DQG�GHYHORSLQJ�)$3(�IRU�
\RXU�FKLOG������86& ����>E@>�@±>�@������>D@>�@>%@�����&)5 ���������(& �����>M@�DQG�������

,QGHSHQGHQW�(GXFDWLRQDO $VVHVVPHQWV

0D\�P\�FKLOG�EH�WHVWHG�LQGHSHQGHQWO\ DW�WKH�GLVWULFW¶V�H[SHQVH"

,I�\RX�GLVDJUHH�ZLWK�WKH�UHVXOWV�RI�WKH�DVVHVVPHQW�FRQGXFWHG�E\�WKH�VFKRRO�GLVWULFW��\RX�KDYH�WKH�
ULJKW�WR�DVN�IRU�DQG�REWDLQ�DQ�LQGHSHQGHQW�HGXFDWLRQDO�DVVHVVPHQW�IRU�\RXU�FKLOG�IURP�D�SHUVRQ�
TXDOLILHG�WR�FRQGXFW�WKH�DVVHVVPHQW�DW�SXEOLF�H[SHQVH��

7KH�SDUHQW�LV�HQWLWOHG�WR�RQO\�RQH�LQGHSHQGHQW�HGXFDWLRQDO�HYDOXDWLRQ�DW�SXEOLF�H[SHQVH�HDFK�
WLPH�WKH�SXEOLF�DJHQF\�FRQGXFWV�DQ�HYDOXDWLRQ�ZLWK�ZKLFK�WKH�SDUHQW�GLVDJUHHV�

7KH�VFKRRO�GLVWULFW�PXVW�UHVSRQG�WR�\RXU�UHTXHVW�IRU�DQ�LQGHSHQGHQW�HGXFDWLRQDO�DVVHVVPHQW�
DQG�SURYLGH�\RX�LQIRUPDWLRQ�DERXW�ZKHUH�WR�REWDLQ�DQ�LQGHSHQGHQW�HGXFDWLRQDO�DVVHVVPHQW�

,I�WKH�VFKRRO�GLVWULFW�EHOLHYHV�WKDW�WKH�GLVWULFW¶V�DVVHVVPHQW�LV�DSSURSULDWH�DQG�GLVDJUHHV�WKDW�DQ�
LQGHSHQGHQW�DVVHVVPHQW�LV�QHFHVVDU\��WKH�VFKRRO�GLVWULFW�PXVW�UHTXHVW�D�GXH�SURFHVV�KHDULQJ�
WR�SURYH�WKDW�LWV�DVVHVVPHQW�ZDV�DSSURSULDWH��,I�WKH�GLVWULFW�SUHYDLOV��\RX�VWLOO�KDYH�WKH�
ULJKW�WR�DQ�LQGHSHQGHQW�DVVHVVPHQW�EXW�QRW�DW�SXEOLF�H[SHQVH��7KH�,(3�WHDP�PXVW�FRQVLGHU�
LQGHSHQGHQW�DVVHVVPHQWV��

'LVWULFW�DVVHVVPHQW�SURFHGXUHV�DOORZ�LQ�FODVV�REVHUYDWLRQ�RI�VWXGHQWV��,I�WKH�VFKRRO�GLVWULFW�
REVHUYHV�\RXU�FKLOG�LQ�KLV�RU�KHU�FODVVURRP�GXULQJ�DQ�DVVHVVPHQW��RU�LI�WKH�VFKRRO�GLVWULFW ZRXOG�
KDYH�EHHQ�DOORZHG�WR�REVHUYH�\RXU�FKLOG��DQ�LQGLYLGXDO�FRQGXFWLQJ�DQ�LQGHSHQGHQW�HGXFDWLRQDO�
DVVHVVPHQW�PXVW�DOVR�EH�DOORZHG�WR�REVHUYH�\RXU�FKLOG�LQ�WKH�FODVVURRP��
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,I�WKH�VFKRRO�GLVWULFW�SURSRVHV�D�QHZ�VFKRRO�VHWWLQJ�IRU�\RXU�FKLOG�DQG�DQ�LQGHSHQGHQW�
HGXFDWLRQDO�DVVHVVPHQW�LV�EHLQJ�FRQGXFWHG��WKH�LQGHSHQGHQW�DVVHVVRU�PXVW�EH�DOORZHG WR�ILUVW
REVHUYH�WKH�SURSRVHG�QHZ�VHWWLQJ������86& ����>E@>�@�DQG�>G@>�@>$@�����&)5 ���������(&
�����>E@�DQG�>F@�

$FFHVV�WR�(GXFDWLRQDO�5HFRUGV

0D\�,�H[DPLQH�P\�FKLOG¶V�HGXFDWLRQDO�UHFRUGV"

<RX�KDYH�D�ULJKW�WR�LQVSHFW�DQG�UHYLHZ�DOO�RI�\RXU�FKLOG¶V�HGXFDWLRQ�UHFRUGV�ZLWKRXW�XQQHFHVVDU\�
GHOD\��LQFOXGLQJ�SULRU�WR�D�PHHWLQJ�DERXW�\RXU�FKLOG¶V�,(3�RU�EHIRUH�D�GXH�SURFHVV�KHDULQJ��7KH�
VFKRRO�GLVWULFW�PXVW�SURYLGH�\RX�DFFHVV�WR�UHFRUGV�DQG�FRSLHV��LI�UHTXHVWHG��ZLWKLQ�ILYH�����
EXVLQHVV GD\V�DIWHU�WKH�UHTXHVW�KDV�EHHQ�PDGH�RUDOO\�RU�LQ�ZULWLQJ���(& ������������>Q@��
�����>E@>�@��DQG�������

+RZ�'LVSXWHV�$UH�5HVROYHG

'XH�3URFHVV�+HDULQJ

:KHQ�LV�D�GXH�SURFHVV�KHDULQJ�DYDLODEOH"

<RX�KDYH�WKH�ULJKW�WR�UHTXHVW�DQ�LPSDUWLDO�GXH�SURFHVV�KHDULQJ�UHJDUGLQJ�WKH�LGHQWLILFDWLRQ��
DVVHVVPHQW��DQG�HGXFDWLRQDO�SODFHPHQW�RI�\RXU�FKLOG�RU�WKH�SURYLVLRQ�RI�)$3(��7KH�UHTXHVW�IRU�
D�GXH�SURFHVV�KHDULQJ�PXVW�EH�ILOHG�ZLWKLQ�WZR�\HDUV�IURP�WKH�GDWH�\RX�NQHZ�RU�VKRXOG�KDYH�
NQRZQ�DERXW�WKH�DOOHJHG�DFWLRQ�WKDW�IRUPV�WKH�EDVLV�RI�WKH�GXH�SURFHVV�FRPSODLQW������86&
����>E@>�@�����&)5 ���������(& ������DQG������>O@�

0HGLDWLRQ�DQG�$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ

0D\�,�UHTXHVW PHGLDWLRQ�RU�DQ DOWHUQDWLYH�ZD\�WR�UHVROYH�WKH�GLVSXWH"

$�UHTXHVW�IRU�PHGLDWLRQ�PD\�EH�PDGH�HLWKHU�EHIRUH�RU�DIWHU�D�UHTXHVW�IRU�D�GXH�SURFHVV�KHDULQJ�
LV�PDGH�

<RX�PD\�DVN�WKH�VFKRRO�GLVWULFW�WR�UHVROYH�GLVSXWHV�WKURXJK�PHGLDWLRQ�RU�DOWHUQDWLYH�GLVSXWH�
UHVROXWLRQ��$'5���ZKLFK�LV�OHVV�DGYHUVDULDO�WKDQ�D�GXH�SURFHVV�KHDULQJ��7KH�$'5�DQG�PHGLDWLRQ�
DUH�YROXQWDU\�PHWKRGV�RI�UHVROYLQJ�D�GLVSXWH�DQG�PD\�QRW�EH�XVHG�WR�GHOD\�\RXU�ULJKW�WR�D�GXH�
SURFHVV�KHDULQJ�

:KDW�LV�D�SUH�KHDULQJ�PHGLDWLRQ�FRQIHUHQFH"

<RX�PD\�VHHN�UHVROXWLRQ�WKURXJK�PHGLDWLRQ�SULRU�WR�ILOLQJ�D�UHTXHVW�IRU�D�GXH�SURFHVV�KHDULQJ��
7KH�FRQIHUHQFH�LV�DQ�LQIRUPDO�SURFHHGLQJ�FRQGXFWHG�LQ�D�QRQDGYHUVDULDO�PDQQHU�WR�UHVROYH�



1RWLFH�RI�3URFHGXUDO�6DIHJXDUGV
&'(��7��������(QJOLVK��$ULDO�IRQW
3DJH�� RI���

LVVXHV�UHODWLQJ�WR�WKH�LGHQWLILFDWLRQ��DVVHVVPHQW��RU�HGXFDWLRQDO�SODFHPHQW�RI�D�FKLOG�RU�WR�D�
)$3(��

$W�WKH�SUHKHDULQJ�PHGLDWLRQ�FRQIHUHQFH��WKH�SDUHQW�RU�WKH�VFKRRO�GLVWULFW�PD\�EH�DFFRPSDQLHG�
DQG�DGYLVHG�E\�QRQDWWRUQH\�UHSUHVHQWDWLYHV�DQG�PD\�FRQVXOW�ZLWK�DQ�DWWRUQH\�SULRU�WR�RU�
IROORZLQJ�WKH�FRQIHUHQFH��+RZHYHU��UHTXHVWLQJ�RU SDUWLFLSDWLQJ�LQ�D�SUHKHDULQJ�PHGLDWLRQ�
FRQIHUHQFH�LV�QRW�D�SUHUHTXLVLWH�WR�UHTXHVWLQJ�D�GXH�SURFHVV�KHDULQJ��

$OO�UHTXHVWV�IRU�D�SUHKHDULQJ�PHGLDWLRQ�FRQIHUHQFH�VKDOO�EH�ILOHG�ZLWK�WKH�6XSHULQWHQGHQW��7KH�
SDUW\�LQLWLDWLQJ�D�SUHKHDULQJ�PHGLDWLRQ�FRQIHUHQFH�E\�ILOLQJ�D�ZULWWHQ�UHTXHVW�ZLWK�WKH�
6XSHULQWHQGHQW�VKDOO�SURYLGH�WKH�RWKHU�SDUW\�WR�WKH�PHGLDWLRQ�ZLWK�D�FRS\�RI�WKH�UHTXHVW�DW�WKH�
VDPH�WLPH�WKH�UHTXHVW�LV�ILOHG��

7KH�SUHKHDULQJ�PHGLDWLRQ�FRQIHUHQFH�VKDOO�EH�VFKHGXOHG�ZLWKLQ�ILIWHHQ������GD\V�RI�UHFHLSW�E\�
WKH�6XSHULQWHQGHQW�RI�WKH�UHTXHVW�IRU�PHGLDWLRQ�DQG�VKDOO�EH�FRPSOHWHG�ZLWKLQ�WKLUW\������GD\V�
DIWHU�UHFHLSW�RI�WKH�UHTXHVW�IRU�PHGLDWLRQ�XQOHVV�ERWK�SDUWLHV�DJUHH�WR�H[WHQG�WKH�WLPH��,I�D�
UHVROXWLRQ�LV�UHDFKHG��WKH�SDUWLHV�VKDOO�H[HFXWH�D�OHJDOO\�ELQGLQJ�ZULWWHQ�DJUHHPHQW�WKDW�VHWV�
IRUWK�WKH�UHVROXWLRQ��$OO�GLVFXVVLRQV�GXULQJ�WKH�PHGLDWLRQ�SURFHVV�VKDOO�EH�FRQILGHQWLDO��$OO�
SUHKHDULQJ�PHGLDWLRQ�FRQIHUHQFHV�VKDOO�EH�VFKHGXOHG�LQ�D�WLPHO\�PDQQHU�DQG�KHOG�DW�D�WLPH�DQG�
SODFH�UHDVRQDEO\�FRQYHQLHQW�WR�WKH�SDUWLHV��,I�WKH�LVVXHV�IDLO�WR�EH�UHVROYHG�WR�WKH�VDWLVIDFWLRQ�RI�
DOO�SDUWLHV��WKH�SDUW\�ZKR�UHTXHVWHG�WKH�PHGLDWLRQ�FRQIHUHQFH�KDV�WKH�RSWLRQ�RI�ILOLQJ�IRU�D�GXH�
SURFHVV�KHDULQJ���(& ��������DQG�������

'XH�3URFHVV�5LJKWV

:KDW�DUH�P\�GXH�SURFHVV�ULJKWV"

<RX�KDYH�D�ULJKW�WR�
�� +DYH�D�IDLU�DQG�LPSDUWLDO�DGPLQLVWUDWLYH�KHDULQJ�DW�WKH�VWDWH�OHYHO�EHIRUH�D�SHUVRQ�ZKR�LV�

NQRZOHGJHDEOH�RI�WKH�ODZV�JRYHUQLQJ�VSHFLDO�HGXFDWLRQ�DQG�DGPLQLVWUDWLYH�KHDULQJV�����
86& ����>I@>�@>$@������>I@>�@>$@�>'@�����&)5 ���������(& �����>E@>�@�

�� %H�DFFRPSDQLHG�DQG�DGYLVHG�E\�DQ�DWWRUQH\�DQG�RU�LQGLYLGXDOV�ZKR�KDYH�NQRZOHGJH�DERXW�
FKLOGUHQ�ZLWK GLVDELOLWLHV��(& ������>H@>�@�

�� 3UHVHQW�HYLGHQFH��ZULWWHQ�DUJXPHQWV��DQG�RUDO�DUJXPHQWV��(& �����>H@>�@�
�� &RQIURQW��FURVV�H[DPLQH��DQG�UHTXLUH�ZLWQHVVHV�WR�EH�SUHVHQW�
�(& �����>H@>�@�
�� 5HFHLYH�D�ZULWWHQ�RU��DW�WKH�RSWLRQ�RI�WKH�SDUHQW��DQ�HOHFWURQLF�YHUEDWLP�UHFRUG�RI�WKH�

KHDULQJ��LQFOXGLQJ�ILQGLQJV�RI�IDFW DQG�GHFLVLRQV��(& �����>H@>�@�
�� +DYH�\RXU�FKLOG�SUHVHQW�DW�WKH�KHDULQJ��(& �����>F@>�@��
�� +DYH�WKH�KHDULQJ�EH�RSHQ�RU�FORVHG WR�WKH�SXEOLF��(& �����>F@>�@�
�� 5HFHLYH�D�FRS\�RI�DOO�GRFXPHQWV��LQFOXGLQJ�DVVHVVPHQWV�FRPSOHWHG�E\�WKDW�GDWH�DQG�

UHFRPPHQGDWLRQV��DQG�D�OLVW�RI�ZLWQHVVHV�DQG�WKHLU�JHQHUDO�DUHD�RI�WHVWLPRQ\�ZLWKLQ�ILYH�����
EXVLQHVV�GD\V�EHIRUH�D�KHDULQJ��(& �����>H@>�@�DQG������>Y@�

�� %H�LQIRUPHG�E\�WKH�RWKHU�SDUWLHV�RI�WKH�LVVXHV�DQG�WKHLU�SURSRVHG�UHVROXWLRQ�RI�WKH�LVVXHV�DW�
OHDVW�WHQ������FDOHQGDU�GD\V�SULRU�WR�WKH�KHDULQJ��(& �����>H@>�@�

��� +DYH�DQ�LQWHUSUHWHU�SURYLGHG��&&5�����>G@�
��� 5HTXHVW�DQ�H[WHQVLRQ�RI�WKH�KHDULQJ�WLPHOLQH��(& �����>I@>�@��
��� +DYH�D�PHGLDWLRQ�FRQIHUHQFH�DW�DQ\�SRLQW�GXULQJ�WKH�GXH�SURFHVV�KHDULQJ��(& �����>E@>�@��

DQG
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��� 5HFHLYH�QRWLFH�IURP�WKH�RWKHU�SDUW\�DW�OHDVW�WHQ�GD\V�SULRU�WR�WKH�KHDULQJ�WKDW�WKH�RWKHU�SDUW\�
LQWHQGV�WR�EH�UHSUHVHQWHG�E\�DQ�DWWRUQH\��(& �����>D@�� ����86& ����>H@�����&)5 ���������
�����������������DQG���������

)LOLQJ�D�:ULWWHQ�'XH�3URFHVV�&RPSODLQW

+RZ�GR�,�UHTXHVW�D�GXH�SURFHVV KHDULQJ"

<RX�QHHG�WR�ILOH�D�ZULWWHQ�UHTXHVW�IRU�D�GXH�SURFHVV�KHDULQJ��<RX�RU�\RXU�UHSUHVHQWDWLYH�QHHGV�
WR�VXEPLW�WKH�IROORZLQJ�LQIRUPDWLRQ�LQ�\RXU�UHTXHVW�

�� 1DPH�RI�WKH�FKLOG
�� $GGUHVV�RI�WKH�UHVLGHQFH�RI�WKH�FKLOG
�� 1DPH�RI�WKH�VFKRRO�WKH�FKLOG�LV�DWWHQGLQJ
�� ,Q�WKH�FDVH�RI�D�KRPHOHVV�FKLOG��DYDLODEOH�FRQWDFW�LQIRUPDWLRQ�IRU WKH�FKLOG�DQG�WKH�QDPH�RI�

WKH�VFKRRO�WKH�FKLOG�LV�DWWHQGLQJ� DQG
�� $�GHVFULSWLRQ�RI�WKH�QDWXUH�RI�WKH�SUREOHP��LQFOXGLQJ�IDFWV�UHODWLQJ�WR�WKH�SUREOHP�V��DQG�D�

SURSRVHG�UHVROXWLRQ�RI�WKH�SUREOHP�V�

)HGHUDO�DQG�VWDWH�ODZV�UHTXLUH�WKDW�HLWKHU�SDUW\�ILOLQJ�IRU�D�GXH�SURFHVV�KHDULQJ�PXVW�SURYLGH�D�
FRS\�RI�WKH�ZULWWHQ�UHTXHVW�WR�WKH�RWKHU�SDUW\������86& ����>E@>�@������>F@>�@�����&)5 ���������
(& �����>F@>�@�

3ULRU�WR�ILOLQJ�IRU�D�GXH�SURFHVV�KHDULQJ��WKH�VFKRRO�GLVWULFW�VKDOO�EH�SURYLGHG�WKH�RSSRUWXQLW\�WR�
UHVROYH�WKH�PDWWHU�E\�FRQYHQLQJ�D�UHVROXWLRQ�VHVVLRQ��ZKLFK�LV�D�PHHWLQJ�EHWZHHQ�WKH�SDUHQWV�
DQG�WKH�UHOHYDQW�PHPEHUV�RI�WKH�,(3�WHDP�ZKR�KDYH�VSHFLILF�NQRZOHGJH�RI�WKH�IDFWV�LGHQWLILHG�LQ�
WKH�GXH�SURFHVV�KHDULQJ�UHTXHVW������86& ����>I@>�@>%@�����&)5 ��������

:KDW�GRHV�D�UHVROXWLRQ�VHVVLRQ�LQFOXGH"

5HVROXWLRQ�VHVVLRQV�VKDOO�EH�FRQYHQHG�ZLWKLQ�ILIWHHQ������GD\V�RI�UHFHLYLQJ�QRWLFH�RI
WKH�SDUHQWV¶�GXH�SURFHVV�KHDULQJ�UHTXHVW��7KH�VHVVLRQV�VKDOO�LQFOXGH�D�UHSUHVHQWDWLYH�RI�WKH�
VFKRRO�GLVWULFW�ZKR�KDV�GHFLVLRQ�PDNLQJ�DXWKRULW\�DQG�QRW�LQFOXGH�DQ�DWWRUQH\�RI�WKH�VFKRRO�
GLVWULFW�XQOHVV�WKH�SDUHQW�LV�DFFRPSDQLHG�E\�DQ�DWWRUQH\��7KH�SDUHQW�RI�WKH�FKLOG�PD\�GLVFXVV�
WKH�GXH�SURFHVV�KHDULQJ�LVVXH�DQG�WKH�IDFWV�WKDW�IRUP�WKH�EDVLV�RI�WKH�GXH�SURFHVV�KHDULQJ�
UHTXHVW��

7KH�UHVROXWLRQ�VHVVLRQ�LV�QRW�UHTXLUHG�LI�WKH�SDUHQW�DQG�WKH�VFKRRO�GLVWULFW�DJUHH�LQ�ZULWLQJ�WR�
ZDLYH�WKH�PHHWLQJ��,I�WKH�VFKRRO�GLVWULFW�KDV�QRW�UHVROYHG�WKH�GXH�SURFHVV�KHDULQJ�LVVXH�ZLWKLQ�
WKLUW\������GD\V��WKH�GXH�SURFHVV�KHDULQJ�PD\�RFFXU��,I�D�UHVROXWLRQ�LV�UHDFKHG��WKH�SDUWLHV�VKDOO�
H[HFXWH�D�OHJDOO\�ELQGLQJ�DJUHHPHQW������86& ����>I@>�@>%@�����&)5 ��������

'RHV�P\�FKLOG¶V�SODFHPHQW�FKDQJH GXULQJ�WKH�SURFHHGLQJV"

7KH�FKLOG�LQYROYHG�LQ�DQ\�DGPLQLVWUDWLYH�RU�MXGLFLDO�SURFHHGLQJ�PXVW�UHPDLQ�LQ�WKH FXUUHQW�
HGXFDWLRQDO�SODFHPHQW�XQOHVV�\RX�DQG�WKH�VFKRRO�GLVWULFW�DJUHH�RQ�DQRWKHU�DUUDQJHPHQW��
,I�\RX�DUH�DSSO\LQJ�IRU�LQLWLDO�DGPLVVLRQ�RI�\RXU�FKLOG�WR�D�SXEOLF�VFKRRO��\RXU�FKLOG�ZLOO�EH�SODFHG�
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LQ�D�SXEOLF�VFKRRO�SURJUDP�ZLWK�\RXU�FRQVHQW�XQWLO�DOO�SURFHHGLQJV�DUH�FRPSOHWHG������86&
����>M@�����&)5 ���������(& �����>G@�

0D\�WKH�GHFLVLRQ�EH�DSSHDOHG"

7KH�KHDULQJ�GHFLVLRQ�LV�ILQDO�DQG�ELQGLQJ�RQ�ERWK�SDUWLHV��(LWKHU�SDUW\�PD\�DSSHDO�WKH�KHDULQJ�
GHFLVLRQ�E\�ILOLQJ�D�FLYLO�DFWLRQ�LQ�VWDWH�RU�IHGHUDO�FRXUW�ZLWKLQ����GD\V�RI�WKH�ILQDO�GHFLVLRQ������
86& ����>L@>�@�DQG�>�@>$@������>O@�����&)5 ���������(& �����>K@�DQG�>N@��(& �����>Z@�

:KR�SD\V�IRU�P\�DWWRUQH\V¶�IHHV"

,Q�DQ\�DFWLRQ�RU�SURFHHGLQJ�UHJDUGLQJ�WKH�GXH�SURFHVV�KHDULQJ��WKH�FRXUW��LQ�LWV�GLVFUHWLRQ��PD\�
DZDUG�UHDVRQDEOH�DWWRUQH\V¶�IHHV�DV�SDUW�RI�WKH�FRVWV�WR�\RX�DV�SDUHQW�RI�D�FKLOG�ZLWK�D�GLVDELOLW\�
LI�\RX�DUH�WKH�SUHYDLOLQJ�SDUW\�LQ�WKH�KHDULQJ��5HDVRQDEOH�DWWRUQH\V¶�IHHV�PD\�DOVR�EH�PDGH�
IROORZLQJ�WKH�FRQFOXVLRQ�RI�WKH�DGPLQLVWUDWLYH�KHDULQJ� ZLWK�WKH�DJUHHPHQW�RI�WKH�SDUWLHV������
86& ����>L@>�@>%@±>*@�����&)5 ���������(& �����>E@�

)HHV�PD\�EH�UHGXFHG�LI�DQ\�RI�WKH�IROORZLQJ�FRQGLWLRQV�SUHYDLO�

�� 7KH�FRXUW�ILQGV�WKDW�\RX�XQUHDVRQDEO\�GHOD\HG�WKH�ILQDO�UHVROXWLRQ�RI�WKH�FRQWURYHUV\
�� 7KH DWWRUQH\V¶�KRXUO\�IHHV�H[FHHG�WKH�SUHYDLOLQJ�UDWH�LQ�WKH�FRPPXQLW\�

IRU�VLPLODU�VHUYLFHV�E\�DWWRUQH\V�RI�UHDVRQDEO\�FRPSDUDEOH�VNLOO��UHSXWDWLRQ��DQG�H[SHULHQFH
�� 7KH�WLPH�VSHQW�DQG�OHJDO�VHUYLFHV�SURYLGHG�ZHUH�H[FHVVLYH� RU
�� <RXU�DWWRUQH\�GLG�QRW�SURYLGH�WR�WKH�VFKRRO�GLVWULFW�WKH�DSSURSULDWH� LQIRUPDWLRQ�LQ�WKH�GXH�

SURFHVV�UHTXHVW�QRWLFH�

$WWRUQH\V¶�IHHV�ZLOO�QRW�EH�UHGXFHG��KRZHYHU��LI�WKH�FRXUW�ILQGV�WKDW�WKH�6WDWH�RU�WKH�VFKRRO�
GLVWULFW�XQUHDVRQDEO\�GHOD\HG�WKH�ILQDO�UHVROXWLRQ�RI�WKH�DFWLRQ�RU�SURFHHGLQJ�RU�WKDW�WKHUH�ZDV�D�
YLRODWLRQ�RI�WKLV�VHFWLRQ�RI�ODZ������86& ����>L@>�@>%@�>*@�����&)5 ��������

$WWRUQH\V¶�IHHV�UHODWLQJ�WR�DQ\�PHHWLQJ�RI�WKH�,(3�WHDP�PD\�QRW�EH�DZDUGHG�XQOHVV�DQ�,(3�WHDP�
PHHWLQJ�LV�FRQYHQHG�DV�D�UHVXOW�RI�D�GXH�SURFHVV�KHDULQJ�SURFHHGLQJ�RU�MXGLFLDO�DFWLRQ��
$WWRUQH\V¶�IHHV�PD\�DOVR�EH�GHQLHG�LI�\RX�UHMHFW�D�UHDVRQDEOH�VHWWOHPHQW�RIIHU�PDGH�E\�WKH�
GLVWULFW�SXEOLF�DJHQF\�WHQ������GD\V�EHIRUH�WKH�KHDULQJ�EHJLQV�DQG�WKH�KHDULQJ�GHFLVLRQ�LV�QRW�
PRUH�IDYRUDEOH�WKDQ�WKH�RIIHU�RI�VHWWOHPHQW������86& ����>L@>�@>%@±>*@�����&)5 ��������

7R�REWDLQ�PRUH�LQIRUPDWLRQ�RU�WR�ILOH�IRU�PHGLDWLRQ�RU�D�GXH�SURFHVV�KHDULQJ��
FRQWDFW�

2IILFH�RI�$GPLQLVWUDWLYH�+HDULQJV
$WWHQWLRQ��6SHFLDO�(GXFDWLRQ�'LYLVLRQ
�����*DWHZD\�2DNV�'ULYH��6XLWH����

6DFUDPHQWR��&$������������
��������������

)$;���������������
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6FKRRO�'LVFLSOLQH�DQG�3ODFHPHQW�3URFHGXUHV
IRU�6WXGHQWV�ZLWK�'LVDELOLWLHV

6FKRRO�'LVFLSOLQH�DQG�$OWHUQDWLYH�,QWHULP�(GXFDWLRQDO�6HWWLQJV

0D\�P\�FKLOG�EH�VXVSHQGHG�RU H[SHOOHG"

6FKRRO�SHUVRQQHO�PD\�FRQVLGHU�DQ\�XQLTXH�FLUFXPVWDQFHV�RQ�D�FDVH�E\�FDVH�EDVLV�ZKHQ�
GHWHUPLQLQJ�ZKHWKHU�D�FKDQJH�LQ�SODFHPHQW�LV�DSSURSULDWH�IRU�D�FKLOG�ZLWK�D�GLVDELOLW\�ZKR�
YLRODWHV�D�FRGH�RI�VWXGHQW�FRQGXFW�IURP�KLV�RU�KHU�VHWWLQJ�WR�

x $Q�DSSURSULDWH�LQWHULP�DOWHUQDWLYH�HGXFDWLRQ�VHWWLQJ��DQRWKHU�VHWWLQJ��RU�VXVSHQVLRQ�IRU�
QRW�PRUH�WKDQ�WHQ������FRQVHFXWLYH�VFKRRO�GD\V� DQG

x $GGLWLRQDO�UHPRYDOV�RI�QRW�PRUH�WKDQ�WHQ������FRQVHFXWLYH�VFKRRO�GD\V�LQ�WKH�VDPH�
VFKRRO�\HDU�IRU�VHSDUDWH�LQFLGHQWV�RI�PLVFRQGXFW

:KDW�RFFXUV�DIWHU�D�UHPRYDO�RI PRUH�WKDQ�WHQ������GD\V"

$IWHU�D�FKLOG�ZLWK�D�GLVDELOLW\�KDV�EHHQ�UHPRYHG�IURP�KLV�RU�KHU�FXUUHQW�SODFHPHQW�IRU�WHQ �����
VFKRRO�GD\V�LQ�WKH�VDPH�VFKRRO�\HDU��GXULQJ�DQ\�VXEVHTXHQW�GD\V�RI�UHPRYDO�WKH�SXEOLF�DJHQF\�
PXVW�SURYLGH�VHUYLFHV�WR�HQDEOH�WKH�FKLOG�WR�FRQWLQXH�WR�SDUWLFLSDWH�LQ�WKH�JHQHUDO�HGXFDWLRQ�
FXUULFXOXP�DQG�SURJUHVV�WRZDUG�PHHWLQJ�WKH�JRDOV�VHW�RXW�LQ�WKH�FKLOG¶V�,(3��$OVR��D�FKLOG�ZLOO�
UHFHLYH��DV�DSSURSULDWH��D�IXQFWLRQDO�EHKDYLRUDO�DVVHVVPHQW�DQG�EHKDYLRUDO�LQWHUYHQWLRQ�
VHUYLFHV�DQG�PRGLILFDWLRQV��ZKLFK�DUH�GHVLJQHG�WR�DGGUHVV�WKH�EHKDYLRU�YLRODWLRQ�VR�WKDW�LW�GRHV�
QRW�UHFXU�

,I�D�FKLOG�H[FHHGV�WHQ������GD\V�LQ�VXFK�D�SODFHPHQW��DQ�,(3�WHDP�PHHWLQJ�PXVW�EH�KHOG�WR�
GHWHUPLQH�ZKHWKHU�WKH�FKLOG¶V�PLVFRQGXFW�LV�FDXVHG�E\�WKH�GLVDELOLW\��7KLV�,(3�WHDP�PHHWLQJ�
PXVW�WDNH�SODFH�LPPHGLDWHO\��LI�SRVVLEOH��RU�ZLWKLQ�WHQ������GD\V�RI�WKH�VFKRRO�GLVWULFW¶V�GHFLVLRQ�
WR�WDNH�WKLV�W\SH�RI�GLVFLSOLQDU\�DFWLRQ��

$V�D�SDUHQW�\RX�ZLOO�EH�LQYLWHG�WR�SDUWLFLSDWH�DV�D�PHPEHU�RI�WKLV�,(3�WHDP��7KH�VFKRRO�GLVWULFW�
PD\�EH�UHTXLUHG�WR�GHYHORS�DQ�DVVHVVPHQW�SODQ�WR�DGGUHVV�WKH�PLVFRQGXFW�RU��LI�\RXU�FKLOG�KDV�
D�EHKDYLRU�LQWHUYHQWLRQ�SODQ��UHYLHZ�DQG�PRGLI\�WKH�SODQ�DV�QHFHVVDU\��

:KDW�KDSSHQV�LI�WKH�,(3�WHDP�GHWHUPLQHV�WKDW�WKH�PLVFRQGXFW�LV�QRW�FDXVHG�E\�
WKH�GLVDELOLW\"

,I�WKH�,(3�WHDP�FRQFOXGHV�WKDW�WKH�PLVFRQGXFW�ZDV�QRW�D�PDQLIHVWDWLRQ�RI�WKH�FKLOG¶V�GLVDELOLW\��
WKH�VFKRRO�GLVWULFW�PD\�WDNH�GLVFLSOLQDU\�DFWLRQ��VXFK�DV�H[SXOVLRQ��LQ�WKH�VDPH�PDQQHU�DV�LW�
ZRXOG�IRU�D�FKLOG�ZLWKRXW�D�GLVDELOLW\������86& ����>N@>�@�DQG�>�@�����&)5 ��������

,I�\RX�GLVDJUHH�ZLWK�WKH�,(3�WHDP¶V�GHFLVLRQ��\RX�PD\�UHTXHVW�DQ�H[SHGLWHG�GXH�SURFHVV�
KHDULQJ��ZKLFK�PXVW�RFFXU�ZLWKLQ�WZHQW\������VFKRRO�GD\V�RI�WKH�GDWH�RQ�ZKLFK�\RX�UHTXHVWHG�
WKH�KHDULQJ������86& ����>N@>�@�����&)5 �������>F@�

5HJDUGOHVV�RI�WKH�VHWWLQJ�WKH�VFKRRO�GLVWULFW�PXVW�FRQWLQXH�WR�SURYLGH�)$3(�IRU�\RXU�FKLOG��
$OWHUQDWLYH�HGXFDWLRQDO�VHWWLQJV�PXVW�DOORZ�WKH�FKLOG�WR�FRQWLQXH�WR�SDUWLFLSDWH�LQ�WKH�JHQHUDO�
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FXUULFXOXP�DQG�HQVXUH�FRQWLQXDWLRQ�RI�VHUYLFHV�DQG�PRGLILFDWLRQV�GHWDLOHG�LQ�WKH�,(3������&)5
���������(& �������>E@�

&KLOGUHQ�$WWHQGLQJ 3ULYDWH�6FKRRO

0D\�VWXGHQWV�ZKR�DUH�SDUHQWDOO\�SODFHG�LQ�SULYDWH�VFKRROV�SDUWLFLSDWH�LQ�SXEOLFO\�
IXQGHG�VSHFLDO�HGXFDWLRQ�SURJUDPV"

&KLOGUHQ�ZKR�DUH�HQUROOHG�E\�WKHLU�SDUHQWV�LQ�SULYDWH�VFKRROV�PD\�SDUWLFLSDWH�LQ�SXEOLFO\�IXQGHG�
VSHFLDO�HGXFDWLRQ�SURJUDPV��7KH�VFKRRO�GLVWULFW�PXVW�FRQVXOW�ZLWK�SULYDWH�VFKRROV�DQG�ZLWK�
SDUHQWV�WR�GHWHUPLQH�WKH�VHUYLFHV�WKDW�ZLOO�EH�RIIHUHG�WR�SULYDWH�VFKRRO�VWXGHQWV��$OWKRXJK�VFKRRO�
GLVWULFWV KDYH�D�FOHDU�UHVSRQVLELOLW\�WR�RIIHU�)$3(�WR�VWXGHQWV�ZLWK�GLVDELOLWLHV��WKRVH�FKLOGUHQ��
ZKHQ�SODFHG�E\�WKHLU�SDUHQW�LQ�SULYDWH�VFKRROV��GR�QRW�KDYH�WKH�ULJKW�WR�UHFHLYH�VRPH�
RU�DOO�RI�WKH�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�QHFHVVDU\�WR�SURYLGH�)$3(� ����86&
����>D@>��@>$@�����&)5 ��������DQG����������(& �������

,I�D�SDUHQW�RI�DQ�LQGLYLGXDO�ZLWK�H[FHSWLRQDO�QHHGV�ZKR�SUHYLRXVO\�UHFHLYHG�VSHFLDO�HGXFDWLRQ�
DQG�UHODWHG�VHUYLFHV�XQGHU�WKH�DXWKRULW\�RI�WKH�VFKRRO�GLVWULFW�HQUROOV�WKH�FKLOG�LQ�D�SULYDWH�
HOHPHQWDU\�VFKRRO�RU�VHFRQGDU\�VFKRRO�ZLWKRXW�WKH�FRQVHQW�RI�RU�UHIHUUDO�E\�WKH�ORFDO�
HGXFDWLRQDO�DJHQF\��WKH�VFKRRO�GLVWULFW�LV�QRW�UHTXLUHG�WR�SURYLGH�VSHFLDO�HGXFDWLRQ�LI�WKH�GLVWULFW�
KDV�PDGH�)$3(�DYDLODEOH��$�FRXUW�RU�D�GXH�SURFHVV�KHDULQJ�RIILFHU�PD\�UHTXLUH�WKH�VFKRRO�
GLVWULFW�WR�UHLPEXUVH�WKH�SDUHQW�RU�JXDUGLDQ�IRU�WKH�FRVW�RI�VSHFLDO�HGXFDWLRQ�DQG�WKH�SULYDWH�
VFKRRO�RQO\�LI�WKH�FRXUW�RU�GXH�SURFHVV�KHDULQJ�RIILFHU�ILQGV�WKDW�WKH�VFKRRO�GLVWULFW�KDG�QRW�PDGH�
)$3(�DYDLODEOH�WR�WKH�FKLOG�LQ�D�WLPHO\�PDQQHU�SULRU�WR�WKDW�HQUROOPHQW�LQ�WKH�SULYDWH�HOHPHQWDU\�
VFKRRO�RU�VHFRQGDU\�VFKRRO�DQG�WKDW�WKH�SULYDWH�SODFHPHQW�LV�DSSURSULDWH������86&
����>D@>��@>&@�����&)5 ���������(& �������

:KHQ�PD\�UHLPEXUVHPHQW�EH�UHGXFHG RU�GHQLHG"

7KH�FRXUW�RU�KHDULQJ�RIILFHU�PD\�UHGXFH�RU�GHQ\�UHLPEXUVHPHQW�LI�\RX�GLG�QRW�PDNH�\RXU�FKLOG�
DYDLODEOH�IRU�DQ�DVVHVVPHQW�XSRQ�QRWLFH�IURP�WKH�VFKRRO�GLVWULFW�EHIRUH�UHPRYLQJ�\RXU�FKLOG�IURP�
SXEOLF�VFKRRO��<RX�PD\�DOVR�EH�GHQLHG�UHLPEXUVHPHQW�LI�\RX�GLG�QRW�LQIRUP�WKH VFKRRO�GLVWULFW
WKDW�\RX�ZHUH�UHMHFWLQJ�WKH�VSHFLDO�HGXFDWLRQ�SODFHPHQW�SURSRVHG�E\�WKH�VFKRRO�GLVWULFW��
LQFOXGLQJ�VWDWLQJ�\RXU�FRQFHUQV�DQG�LQWHQW�WR�HQUROO�\RXU�FKLOG�LQ�D�SULYDWH�VFKRRO�DW�SXEOLF�
H[SHQVH�

<RXU�QRWLFH�WR�WKH�VFKRRO�GLVWULFW�PXVW�EH�JLYHQ�HLWKHU�

x $W�WKH�PRVW�UHFHQW�,(3�WHDP�PHHWLQJ�\RX�DWWHQGHG�EHIRUH�UHPRYLQJ�\RXU�FKLOG�IURP�WKH�
SXEOLF�VFKRRO��RU�

x ,Q�ZULWLQJ�WR�WKH�VFKRRO�GLVWULFW�DW�OHDVW�WHQ����� EXVLQHVV�GD\V��LQFOXGLQJ�KROLGD\V��EHIRUH�
UHPRYLQJ�\RXU�FKLOG�IURP�WKH�SXEOLF�VFKRRO������86& ����>D@>��@>&@�����&)5 ���������
(& ������

:KHQ�PD\�UHLPEXUVHPHQW�QRW�EH�UHGXFHG�RU�GHQLHG"
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$�FRXUW�RU�KHDULQJ�RIILFHU�PXVW�QRW�UHGXFH�RU�GHQ\�UHLPEXUVHPHQW�WR�\RX�LI�\RX�IDLOHG�WR�SURYLGH�
ZULWWHQ�QRWLFH�WR�WKH�VFKRRO�GLVWULFW�IRU�DQ\�RI�WKH�IROORZLQJ�UHDVRQV�

x 7KH�VFKRRO�SUHYHQWHG�\RX�IURP�SURYLGLQJ�QRWLFH
x <RX�KDG�QRW�UHFHLYHG�D�FRS\�RI�WKLV�1RWLFH�RI�3URFHGXUDO�6DIHJXDUGV�RU�RWKHUZLVH�EHHQ�

LQIRUPHG�RI�WKH�UHTXLUHPHQW�WR�QRWLI\�WKH�GLVWULFW
x 3URYLGLQJ�QRWLFH�ZRXOG�OLNHO\�KDYH�UHVXOWHG LQ�SK\VLFDO�KDUP�WR�\RXU�FKLOG
x ,OOLWHUDF\�DQG�LQDELOLW\�WR�ZULWH�LQ�(QJOLVK�SUHYHQWHG�\RX�IURP�SURYLGLQJ�QRWLFH��RU��
x 3URYLGLQJ�QRWLFH�ZRXOG�OLNHO\�KDYH�UHVXOWHG�LQ�VHULRXV�HPRWLRQDO�KDUP�WR�\RXU�FKLOG

����86& ����>D@�>��@�>&@�����&)5 ���������(& ������

6WDWH�&RPSODLQW�3URFHGXUHV

:KHQ�PD\�,�ILOH�D�VWDWH�FRPSOLDQFH�FRPSODLQW"

<RX�PD\�ILOH�D�VWDWH�FRPSOLDQFH�FRPSODLQW�ZKHQ�\RX�EHOLHYH�WKDW�D�VFKRRO�GLVWULFW�KDV�YLRODWHG�
IHGHUDO�RU�VWDWH�VSHFLDO�HGXFDWLRQ�ODZV�RU�UHJXODWLRQV��<RXU�ZULWWHQ�FRPSODLQW�PXVW�VSHFLI\�DW�
OHDVW�RQH�DOOHJHG�YLRODWLRQ�RI�IHGHUDO�DQG�VWDWH�VSHFLDO�HGXFDWLRQ�ODZV��7KH�YLRODWLRQ�PXVW�KDYH�
RFFXUUHG�QRW�PRUH�WKDQ�RQH�\HDU�SULRU�WR�WKH�GDWH�WKH�FRPSODLQW�LV�UHFHLYHG�E\�WKH�&DOLIRUQLD�
'HSDUWPHQW�RI�(GXFDWLRQ��&'(���:KHQ�ILOLQJ�D�FRPSODLQW��\RX�PXVW�IRUZDUG�D�FRS\�RI�WKH�
FRPSODLQW�WR�WKH�VFKRRO�GLVWULFW�DW�WKH�VDPH�WLPH�\RX�ILOH�D�VWDWH�FRPSOLDQFH�FRPSODLQW�ZLWK�WKH�
&'(������&)5 �������±�������&&5������

&RPSODLQWV�DOOHJLQJ�YLRODWLRQV�RI�IHGHUDO�DQG�VWDWH�VSHFLDO�HGXFDWLRQ�ODZV�RU�UHJXODWLRQV�PD\�EH�
PDLOHG�WR�

&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ
6SHFLDO�(GXFDWLRQ�'LYLVLRQ

3URFHGXUDO�6DIHJXDUGV�5HIHUUDO�6HUYLFH
�����1�6WUHHW��6XLWH�����
6DFUDPHQWR��&$������

)RU�FRPSODLQWV�LQYROYLQJ�LVVXHV�QRW FRYHUHG�E\�IHGHUDO�RU�VWDWH�VSHFLDO�HGXFDWLRQ�ODZV�RU�
UHJXODWLRQV��FRQVXOW�\RXU�GLVWULFW¶V�XQLIRUP�FRPSODLQW�SURFHGXUHV�

7R�REWDLQ�PRUH�LQIRUPDWLRQ�DERXW�GLVSXWH�UHVROXWLRQ��LQFOXGLQJ�KRZ�WR�ILOH�D�FRPSODLQW��FRQWDFW�
WKH�&'(��6SHFLDO�(GXFDWLRQ�'LYLVLRQ��3URFHGXUDO�6DIHJXDUGV�5HIHUUDO�6HUYLFH��E\ WHOHSKRQH�DW�
����������������E\�ID[�DW���������������RU�E\�YLVLWLQJ�WKH�&'(�:HE�VLWH�DW
KWWS���ZZZ�FGH�FD�JRY�VS�VH��
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*ORVVDU\�RI�$EEUHYLDWLRQV�8VHG�LQ�7KLV�1RWLILFDWLRQ

$'5 $OWHUQDWLYH�'LVSXWH�5HVROXWLRQ

&)5� &RGH�RI�)HGHUDO�5HJXODWLRQV

(& &DOLIRUQLD�(GXFDWLRQ�&RGH

)$3( )UHH�$SSURSULDWH�3XEOLF�(GXFDWLRQ

,'($ ,QGLYLGXDOV�ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW

,(3 ,QGLYLGXDOL]HG�(GXFDWLRQ�3URJUDP

2$+� 2IILFH�RI�$GPLQLVWUDWLYH�+HDULQJV

6(/3$� 6SHFLDO�(GXFDWLRQ�/RFDO�3ODQ�$UHD

86&� 8QLWHG 6WDWHV�&RGH


